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Macro Overview

Indicators \ April 2025 March 2025 One Year Ago
1P (%) 2.70 3.94 4
Service Exports (USD billion) 32.84 35.60 4
Service Imports (USD billion) 16.91 17.48 ‘.‘
Non-Food Bank Credit (%) 10.20 10.96 4
Weighted Average Lending Rate (WALR) (%) 9.26 9.35 4
Data Highlight
% GDP and GVA growth rates for 2024-25
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v' Trump’s tariffs which were declared illegal by the US Court of International Trade on May 28, were temporarily
reinstated by a US appeals court on May 29 following the administration’s appeal. These developments are

likely to further unsettle the global trade.

v" According to the DPIIT, FDI rose to a three-year high of USD 81 billion for FY2025 suggesting strong confidence

of foreign investors in Indian markets.

v"India’s GDP grew by 7.4% YoY during the Q4FY2025, a 4-quarter high while full fiscal growth exceeded market

expectations at 6.5%.

v' The annual fiscal deficit reached Rs 15.77 trillion, exceeding the revised target by 0.5%, but remains at the
targeted 4.8% of GDP for FY2025 due to the upward revision in GDP estimates.

Global Snapshot

Indicators May 302025 May 232025 May 16" 2025

Federal Funds Rate (%) 4.33 4.33 4.33
10Y US Treasury Yield (%) 4.41 4.51 4.43
US Dollar Index 99.26 99.01 100.95
S&P 500 5,911.69 5,802.82 5,958.38
Gold (USD/Ounce) 3,277.55 3,342.65 3,115.10
Brent Crude Oil prices (USD/Barrel) 65.86 65.41 65.20

Domestic Snapshot

Indicators . May 302025 May 232025 Mar 31% 2025
Call Money Rates (%) 5.87 5.85 6.35
91-day Treasury Bill Yields (%) 5.62 5.71 6.52
10-year G sec Yield (%) 6.24 6.26 6.59
Net Liquidity Injected (Rs Crore) -2,18,837 -2,04,705 -3,76,932
G-Sec Gross Borrowing Till Date (INR Crore) 281,000 245,000 1,401,000
NSE Nifty 50 24,751 24,853 23,519
VIX 16.08 17.28 12.72
Market Capitalization (Rs Crore) 44,508,663 44,279,044 41,375,586
FPI-Equity (USD Billion) -0.21 -0.63 0.28
FPI-Debt (USD Billion) 3.37 -0.35 -0.28
USD-INR Exchange Rate (Rs) 85.48 85.68 85.58
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