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Note: *: Data is for day before

Source: RBI, MoSPI, CCIL, NSE, BSE, NSDL, US Department of Treasury, S&P Global, Federal Reserve, ICE, IMF, LBMA, Hang Seng, Nikkei, Shanghai stock exchange, CMIE



Weekly Charts and Key Market Updates
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v'US stocks strengthened last week amid renewed optimism in the market after the US government announced a trade deal with
Japan on 22 July, giving hope for more trade deals with other countries.
v' China, ECB maintained the key interest rates however, Turkey opted to reduce the rate by 300bps.
v India and the UK signed the Comprehensive Economic and Trade Agreement (CETA) on 27 July 2025.
v' Eight core industries growth remained sluggish in June, as five out of eight core sectors production growth contracted (YoY) due to
disruption in economic activities following an early monsoon, weak demand and ongoing trade tensions with the US.
v

The rupee depreciated further amid continued foreign outflows and increased demand for the US dollar. On the positive side, forex
reserves remain healthy, providing for a comfortable buffer against external shocks.

v" The NSE Nifty 50 and BSE Sensex fell for the fourth straight week followed by weak investor sentiment due to continued foreign
fund outflows, uncertainty over the US-India trade deal and weaker corporate earnings for Q1 FY2025.

v" The liquidity remained in surplus over the week yet call money rates moved upwards reflecting demand for short-term funds. G-
sec and AAA corporate bond yields too increased over the week, on the back of diminishing hopes of another rate cut in the
upcoming August 2025 MPC meeting.

Our View

v"India and the UK trade deal is expected to boost the trade between the two countries over the next few years.

v' Global market participants are likely to remain cautious ahead of the key data release (Manufacturing PMI data) for US, UK, Euro
zone, China and India. The interest rate decisions of the Fed and Bank of Japan which is expected to be announced on Wednesday
and Thursday, respectively remains a key monitorable events.

v" On the domestic front, lack of any major cues from domestic and global front, Indian markets unlikely to make any major shifts.
Foreign investors cautious approach due to heightened global tensions arising from uncertainty over the US trade policies likely to
sustain, resulting further outflows from the Indian markets.
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