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v' The ceasefire announcement between India and Pakistan supported the market outlook with positive investor
sentiments. Equity markets recovered from their lows while bonds traded with a positive bias.

v' CPlinflation softened further, boosting rate cut hopes in June MPC meeting.

v'US treasury yields surged amid a pause in policy rate cut by Federal Reserve. The downgrade in US sovereign
credit rating by Moody’s to ‘Aal’ from ‘Aaa’, raises fiscal concerns and may further impact investor
confidence.
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