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Arunabh Technotronics LLP  

Brickwork Ratings assigns “Solar Power (SP) Rating​# for Decentralized Solar PV Applications” –System             

Integrator of “SP​3C​” to Arunabh Technotronics LLP (“ATLLP” or ‘‘The Company’’). The Rating indicates              

‘Moderate Technical Capability’ and ‘Moderate Financial Strength’. 

 

System Integrator Rating SP3C 

  

BWR has principally relied upon the publicly available information and information/clarifications provided by the              

management. 

In terms of the guidelines issued by MNRE vide its Notification dt. 02.02.2017, BWR has vetted the basic KYC                   

documents and relevant details, based on which the assessment of Technical Capability and Financial Strength have                

been carried out. 

The rating has positively factored in the business experience of the promoters, positive net worth of the company and its                    

reputed client base that includes Tafe Motors and Force Motors for the company’s automation business. 

The rating is, however, constrained by the nascent stage of the company’ s operations in solar related activities, intense                   

competition from organized and unorganized players in a highly fragmented industry weak financials and limited and                

restricted OEM network.  

Background 

Arunabh Technotronics LLP (ATLLP) was established on 10th April 2015 with its registered office at Plot No. F/05,                  

Office no. 203, Tilak Nagar, Bawadiya Kalan, Bhopal. Satya Prakash Tiwari and Tanushree Tiwari are the promoters                 

partners. ATLLP is engaged in executing projects related to automation and solar power installations. 

Promoters Track Record 

Promoters of the LLP firm have been in this line of business for the past 2 years. One of the promoters is a management                        

graduate while the other is a science graduate. 

Technical Expertise and Adequacy of Manpower  

The promoters are ably assisted by a team of professionals who are engineering graduates with experience between 2 to 6                    

years. 

Quality of Suppliers and Tie-ups 

The Company procures required materials and inputs from suppliers located in Ahmedabad, Pune and Indore. With few                 

of the suppliers, company is dealing for last three years. 

 ​Customers and O&M Network 

ATLLP has completed orders totalling 2096.50KW worth Rs.41.59 lakhs and expects to bag fresh orders of 6500KW in                   

the near term. Few of the customers are Tafe Motors., Force Motors, Saurya Jyoti Renewals, Madhav Infra Projects etc.                   

BWR considers the Technical Capability of the Company to be ​Moderate.  
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  ​Financial Strength 

ATLLP was established in 2018. The assessment of financial strength has been made on the unaudited financials till FY19                   

as submitted by the company. It has achieved revenue of Rs. 36.17 lakhs in FY19 and reported operating profit margin of                     

10.87 % and net profit margin of 8.50 %, and had a net worth of Rs.8.49 Lakhs with gearing of 3.63x for the year ended                         

March 31st, 2019. BWR, hence, considers the financial strength of the company to be ​Moderate. 
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For print and digital media 

The Rating Rationale is sent to you for the sole purpose of dissemination through your print, digital or electronic media. While it 

may be used by you acknowledging credit to BWR, please do not change the wordings in the rationale to avoid conveying a 

meaning different from what was intended by BWR. BWR alone has the sole right of sharing (both direct and indirect) its 

rationales for consideration or otherwise through any print or electronic or digital media. 

 

Note on complexity levels of the rated instrument: 

BWR complexity levels are meant for educating investors. The BWR complexity levels are available 

at www.brickworkratings.com/download/ComplexityLevels.pdf Investors queries can be sent to info@brickworkratings.com . 

 

About Brickwork Ratings 

Brickwork Ratings (BWR), a SEBI registered Credit Rating Agency, accredited by RBI and empaneled by NSIC, offers 

Bank Loan, NCD, Commercial Paper, MSME ratings and grading services. NABARD has empaneled Brickwork for MFI 

and NGO grading. BWR is accredited by IREDA & the Ministry of New and Renewable Energy (MNRE), Government of 

India. Brickwork Ratings has Canara Bank, a leading public sector bank, as its promoter and strategic partner. 

BWR has its corporate office in Bengaluru and a country-wide presence with its offices in Ahmedabad, Chandigarh, 

Chennai, Hyderabad, Kolkata, Mumbai and New Delhi along with representatives in 150+ locations. 

 

DISCLAIMER 

Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other reliable sources, 

which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine 

the precision or completeness of the information obtained. And hence, the information in this report is presented “as is” without 

any express or implied warranty of any kind. BWR does not make any representation in respect to the truth or accuracy of any 

such information. The rating assigned by BWR should be treated as an opinion rather than a recommendation to buy, sell or 

hold the rated instrument and BWR shall not be liable for any losses incurred by users from any use of this report or its contents. 

BWR has the right to change, suspend or withdraw the ratings at any time for any reasons. 
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